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USDCAD continued its downward move from 1.0656 and the fall extended to as low as 0.9891.
Further fall could be seen next week, and next target would be at 0.9700 area. Resistance is at 1.0050,
only break above this level could indicate that the fall from 1.0656 is complete.
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660 USD/CAD is in downtrend.

N;gg It is entering strong consclidation zone (strong resistance and support
~792 zone).

e USD/CAD got 2 support zones.
~924. USD/CAD already penetrated the 1st support zone, but will see whether
=558 it can sustain next week.

| think USD/CAD may have great difficulties to break the 2nd support

zZone.
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\f/ The Canadian dollar made more gains against the US dollar and crossed the line of parity. GDP and employment data are the major
~ events this week. Here's an outlook for the Canadian events and an updated technical analysis for USD/CAD.

™

/4 - j/

/| Last week, despite positive figures reflecting improvement in the Canadian economy, the BOC remains quite cautious. The last rate ™

| statement did not include any hints of rate hikes due to the high uncertainty in the global scene. Will the Canadian market escape the
\j’ global financial turmoil?
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4 25 Oct 2011 05:11 EDT
\f USD/CAD Could Break Below Parity - Commerzbank

USD/CAD could break below parity, says Commerzbank, which expects the Bank of Canada to stand pat on interest rates later
N J/} Tuesday but to signal in Wednesday's Monetary Policy Report that it is prepared to cut if need be.

"In case of an emergency--i.e. should the economy see a sharp slowdown--an easing of monetary policy is not excluded,”
| Commerzbank says. "However, we think that the market prices in too big a chance of a possible easing of monetary policy."
ot/
| USDICAD trades at 1.0029,
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Expert Advisor - Short Explanation

‘What does Forex Expert Adwvisor meanC’ick here!!!!

Expert Advisor - fully automated or semiavtomatic forex trading strategy for bietaTrader 4 platform based on
hitatTrader 4 Indicators; statistical or other consistent pattemns. Are wou aware of the role of expert advizors?
If the answer is no then don't wormy . Following content shall prowide you the complete role of an expert
advizor.

In general terms, it is set of foreign exchange trading signals that are generated by foreign exchange
indicators. ks basic rolz iz to determine whether wou can purchaze or zell an individual property at 3 particular
time. There may be a case when the adviser is based on some form of dependencies and mot particulady
consists of indicators. It iz the part of the expert advisor to take away the factors that are related to or
concemed to psychology of trading.
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